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Our target market is
on the cusp of

explosive growth

Authorisation by
the FCA will

increase customer
trust

We are selling a
mature product to a

wide range of
customers

We have an
outstanding team

of talented
individuals

We are flexible
enough to pivot if
market conditions

change

Something else
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Which of the following best describes why you believe your business 
will thrive over the next five years?

1. Adding value to firms by supporting compliance with CRYPTOPRU & MIFIDPRU as part of the 
initial authorisation process and thereafter managing the ongoing supervisory relationship with the 
FCA.

2. We are bringing blockchain analysis expertise which applied to source of funds and compliance is 
a the start of a gigantic demand from institutional entities joining now.
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Which of the following do you regard as `own funds' available to 
finance your business in all circumstances?

A response that cites Basel III: Common Equity Tier 1 (CET1)  (ordinary share 
capital, share premium account, retained earnings & other reserves less cross-
shareholdings), minority shareholdings (not ticked) can also impact CET1, no 
Additional Tier (AT1), issued debt instruments if Tier 2 (T2 ) compliant can be 

included in own funds subject to 25% limit, holdings of own debt instruments if also 
T2 would be deducted except for amounts which exceed the 25% limit.
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A licence to do
business

A competitive
advantage

A way to win the trust
of customers

A tax on innovation A cost of doing
business
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Which of the following best describes your perception of the value of 

being licensed to do business by the FCA?
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