Number of responses
S S

Pt
==l

10

Are tokenised fund markets:

1. A transformative evolution of fund
infrastructure that has the potential to
improve efficiency, transparency,
accessibility, etc

2. A more transparent unit of ownership
with built in transferability
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The future of fund A useful distribution tool A way of democratising An interesting Something else (please
distribution for some investment access to certain asset experiment specify below)
strategies classes (e.g., privately

managed assets)



Which of the following is the greatest benefit of tokenising funds?
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1. all of the above
35 2. Operational efficiency
- 3. Liquidity and new segments
ﬁ 30 4. liquidity
9 5. Yield-bearing Digital Asset which could
o 25 be used for settlement as well, a better
“ alternative to stablecoins
; 20 6. Funding
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Technical benefits (e.g., Wider distribution Disintermediation of  Something else (please Automation of on-
composability, costly intermediaries specify below) boarding
fragmentation, atomic (e.g., transfer agents,

settlement etc.) fund accountants)
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Do you think the full benefits of fund tokenisation depend on native

No

issuance only?

Yes

Don't know



